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there has been an election to pay tax in 
installments, see § 41.4481–2. 

(b) Dates for paying installments. In 
the case of any tax payable in install-
ments by reason of the election de-
scribed in paragraph (a) of this section, 
the installments must be paid in ac-
cordance with the following table:

If the li-
ability 

was in-
curred 
in— 

1st install-
ment is 

due on or 
before the 
last day 

of— 

2d install-
ment is 

due on or 
before the 
last day 

of— 

3d install-
ment is 

due on or 
before the 
last day 

of— 

4th install-
ment is 

due on or 
before the 
last day 

of— 

July ..... Aug .......... Dec .......... Mar .......... June 
Aug ..... Sept ......... ......do ...... ......do ...... Do. 
Sept .... Oct ........... ......do ...... ......do ...... Do. 
Oct ...... Nov .......... Mar .......... June.
Nov ..... Dec .......... ......do ...... ......do.
Dec ..... Jan ........... ......do ...... ......do.
Jan ...... Feb .......... June.
Feb ..... Mar .......... ......do.
Mar ..... Apr ........... ......do.

(c) Proration of additional tax to in-
stallments. If an election has been made 
under paragraph (a) of this section to 
pay the tax imposed by section 4481 in 
installments, and additional tax is as-
sessed on a return for such tax before 
the date prescribed for payment of the 
last installment, the additional tax 
shall be prorated equally to all the in-
stallments, whether paid or unpaid. 
That part of the additional tax so pro-
rated to any installment which is not 
yet due shall be collected at the same 
time and as part of such installment. 
The part of the additional tax so pro-
rated to any installment, the date for 
payment of which has arrived, shall be 
paid upon notice and demand from the 
district director. 

(d) Acceleration of payment. If any per-
son elects under the provisions of this 
section to pay the tax in installments, 
any installment may be paid prior to 
the date prescribed for its payment. If 
an installment is not paid in full on or 
before the date fixed for its payment, 
the whole amount of the unpaid tax 
shall be paid upon notice and demand 
from the district director. 

(e) Interest in respect of installment 
payments. Interest on an underpayment 
of an installment accrues from the due 
date for the installment. Where the in-
stallment privilege has been termi-
nated and the time for payment of re-
maining installments has been acceler-
ated by the issuance of a notice and de-
mand, interest on these installments 

accrues from the date of such notice 
and demand. Interest on additional tax 
prorated as described in paragraph (c) 
of this section accrues from the date 
prescribed for the payment of the first 
installment. For provisions generally 
applicable to interest on delinquent 
taxes and installment payments, see 
section 6601 and § 301.6601–1 of this 
chapter (Regulations on Procedure and 
Administration). 

(f) Liabilities to which election does not 
apply. The privilege to pay tax in in-
stallments provided by section 6156, 
shall not apply to any liability for tax 
incurred in 

(1) Any taxable period ending prior to 
July 1, 1961, and 

(2) April, May, or June of any taxable 
period one year in length, or 

(3) July, August, or September of a 
taxable period less than one year in 
length. 

(g) Cross references. For provisions re-
lating to overpayment of installments, 
see § 301.6403–1 of this chapter (Regula-
tions on Procedure and Administra-
tion). 

[T.D. 7409, 41 FR 9877, Mar. 8, 1976, as amend-
ed by T.D. 7505, 42 FR 42856, Aug. 25, 1977]
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§ 43.0–1 Introduction. 
The regulations in this part 43 are 

designated ‘‘Excise Tax on Transpor-
tation by Water.’’ The regulations re-
late to the taxes on transportation by 
water imposed by section 4471 of the In-
ternal Revenue Code. See part 40 of 
this chapter for regulations relating to 
returns, payments, and deposits of 
taxes imposed by section 4471. 

[T.D. 8442, 57 FR 48185, Oct. 22, 1992]

§43.4471–1 Imposition of tax. 
(a) In general. Section 4471 imposes a 

tax of $3 per passenger on a covered 
voyage as is defined in section 4472. 
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